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Introduction

The year ended with the departure of an unusually large number of staff.  Jim
Trevithick and John Wells took advantage of the University’s early retirement
scheme after over twenty years service in the Faculty.  Jim will continue to teach
for King’s College, but John died tragically shortly after his retirement.  Luca
Anderlini took up a professorship at the University of Southampton and Richard
Green took up a professorship at the University of Hull.  Alan Hughes and
Michael Pollitt took up posts in the Judge Institute of Management Studies, Alan
becoming the first Margaret Thatcher Professor of Enterprise.  The links
between the Faculty and the fast growing Judge Institute are becoming a major
source of strength for both.
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Academic Staff

Professors
Professor William A Brown - Montague Burton Professor of  Industrial

Relations - BA (Oxon)
e-mail: WAB10@econ.cam.ac.uk

Professor Willem H Buiter - Professor of International Macroeconomics -
BA (Cantab), MA, MPhil, PhD (Yale)
e-mail:WHB1002@econ.cam.ac.uk

Professor Partha Dasgupta - Frank Ramsey Professor of Economics - BSc
(Hons) (Delhi), BA, PhD (Cantab)
e-mail: PD1001@econ.cam.ac.uk

Professor Stanley Engerman - Pitt Professor of American History and
Institutions (Rochester) - BS (cum laude), MBA, PhD (John Hopkins)

Professor Christopher J Harris - Professor of Economics - BA, MPhil,
DPhil  (Oxon)
e-mail: CJH22@econ.cam.ac.uk

Professor Andrew C Harvey - Professor of Econometrics -  BA (York),
MSc (London)
e-mail: ACH34@econ.cam.ac.uk

Professor Sir James Mirrlees - Professor of Political Economy - MA
(Edinburgh), BA, PhD (Cantab)
e-mail: JAM28@econ.cam.ac.uk

Professor M Hashem Pesaran -  Professor of Economics - BSc (Salford),
PhD (Cantab)
e-mail: MHP1@econ.cam.ac.uk

Professor Robert E Rowthorn - Professor of Economics - BA, BPhil
(Oxon)
e-mail: RER3@econ.cam.ac.uk

Professor Ajit Singh - Professor of Economics - BA (Punjab), MA
(Howard), MA (Cantab), PhD (Berkeley)
e-mail: AS14@econ.cam.ac.uk

Professor Geoff Whittington - PricewaterhouseCoopers Professor of
Financial Accounting - BSc (London), MA, PhD (Cantab)
e-mail: GW12@econ.cam.ac.uk

Reader
Dr Jeremy S S Edwards - Reader in Economics - BA (Cantab), BPhil,

DPhil (Oxon)
e-mail: JE12@econ.cam.ac.uk
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University Lecturers
Dr Toke S. Aidt - MA (Aarhus), PhD (Denmark)

e-mail: Toke.Aidt@econ.cam.ac.uk
Dr  John L. Eatwell - BA (Cantab), MA, PhD (Harvard)

e-mail: JE24@econ.cam.ac.uk
Mr Robert A Evans - BA (Oxon), MSc (London)

e-mail: RAE1@econ.cam.ac.uk
Dr Chiaki Hara - BA, MA (Hitotsubashi University), MA (Harvard), PhD

(Harvard)
e-mail: CH201@econ.cam.ac.uk

Dr Sara H Horrell - BSc(Hons) (Bath), MPhil, PhD (Cantab)
e-mail: SH111@econ.cam.ac.uk

Mr Alan Hughes - Director, ESRC Centre for Business Research - BA,
MA (Cantab)
e-mail: AH13@econ.cam.ac.uk

Dr Tony Lawson - BSc (London), MSc (LSE), PhD (Cantab)
e-mail: TL27@econ.cam.ac.uk

Mr Hamish Low - BA (Oxon), MPhil (Oxon)
e-mail:Hamish.Low@econ.cam.ac.uk

Dr Geoff Meeks - BA (Cantab), PhD (Edinburgh)
e-mail: GM11@econ.cam.ac.uk

Dr Sheilagh C Ogilvie - MA (St Andrews), MA (Chicago), PhD (Cantab)
e-mail: SCO2@econ.cam.ac.uk

Dr J Gabriel P Palma - BSc (Chile), DPhil (Oxon), DPhil (Sussex)
e-mail: JGP5@econ.cam.ac.uk

Dr A William A Peterson - BA (Cantab), MA (Essex), PhD (Cantab)
e-mail: AWAP@econ.cam.ac.uk

Dr Michael G Pollitt - MA (Cantab), MPhil (Oxon), DPhil (Oxon)
Dr Donald Robertson, MA (Cantab), MSc (LSE), PhD (LSE)

e-mail: DR10011@econ.cam.ac.uk
Dr Paul Ryan - BSc, MSc (LSE), PhD (Harvard)

e-mail: PR23@econ.cam.ac.uk
Dr Hamid Sabourian - BA (Cantab), MSc (LSE), PhD (Cantab)

e-mail: HS102@econ.cam.ac.uk
Dr Stephen E Satchell - BA (NSW), MA (Sydney), MCom (NSW), PhD

(London), MA, PhD (Cantab)
e-mail: SES11@econ.cam.ac.uk

Dr Solomos N Solomou - BSc, MSc (LSE), PhD (Cantab)
e-mail: SS19@econ.cam.ac.uk

Mr Alister Sutherland - MA (Oxon), MA (Yale), MA (Cantab)
e-mail: AS40@econ.cam.ac.uk

Dr Peter Tinsley – e-mail: PT230@econ.cam.ac.uk
Mr James A Trevithick - BSc, MSc (LSE)

e-mail: JAT1000@econ.cam.ac.uk
Dr John R Wells - BA (Cantab), MA (Berkeley), PhD (Cantab)
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Assistant Director of Development Studies
Dr Ha-Joon Chang - BA (Seoul), MPhil, PhD (Cantab)

e-mail: HJC1001@econ.cam.ac.uk

Assistant Directors of Research
Dr Luca Anderlini - BSc (Rome), MPhil, PhD (Cantab)
Mr Ken J Coutts - BA (Hons), MA (Cantab)

e-mail: KJC1@econ.cam.ac.uk
Dr Jayasri Dutta - BA (Calcutta), MA, PhD (Delhi)

e-mail: JD131@econ.cam.ac.uk
Dr Paul B Seabright - BA, MPhil, DPhil (Oxon)

e-mail: PS113@econ.cam.ac.uk
Mr Stephen Wright - BA (Cantab)

e-mail: SHW10@econ.cam.ac.uk

Senior Assistant in Research
Dr Shaun P Vahey - BA (Hons), MA (Essex), PhD (British Columbia)

e-mail: SV206@econ.cam.ac.uk

Newton Trust, UTO/CTO Lecturer
Mr. Michael Kitson - BA (Cantab)

e-mail: MK24@econ.cam.ac.uk

Computer Officer
Mr Brian J Holley - BA (Oxon)

e-mail: BJH6@econ.cam.ac.uk

Librarian - Marshall Library
Mr Rowland Thomas - BA (Open Univ)

e-mail: HRT1001@econ.cam.ac.uk

Faculty Secretary
Mrs Ruth M Fenton - BA (Lancaster)

e-mail: Ruth.Fenton@econ.cam.ac.uk

Graduate Administrative-Officer (part-time)
Mrs Lou Everard - BA (Oxon)

e-mail: LPE1000@econ.cam.ac.uk
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Assistant Staff

Secretarial and Clerical
• Mr Michael Allan Receptionist (part-time)
• Ms Louise A Cross Secretary
• Mrs Joanna Gathercole Secretary (part-time)
• Mrs Nacirah Lutton Secretary

 Mrs E Helen Monk Admissions Secretary
• Mrs Sue  Pilkington Secretary
• Ms Aliye Seif Administrative Secretary
• Mrs Gill Smith Secretary (part-time); Journal of
• Econometrics
• Mrs Jackie Walpole Secretary (part-time)
• Miss Laura E. Wheddon Secretarial Assistant
• Mrs E Ann Widdop Administrative Secretary; Graduate
• Office 

Custodial and Support Staff
• Mr Clive T Harding  Custodian
• Mr. Peter Askew
• Mr. Brian Barber
• Mr Gordon Harding

Marshall Library Staff
• Mr Rowland Thomas BA, ALALibrarian
• Mr Craig Peacock Blib, ALA Deputy Librarian
• Ms Vicki Newman BA Senior Library Assistant
• Ms Clair Castle BA, ALA Senior Library Assistant
• Ms Silva Ule Assistant
• Mrs Hazel Zheng BA Assistant

Ms Sharon Herbert BA Assistant
Mrs Alex Saunders BA,

    Dip Archive Admin    Archivist
Ms Philomena Guillebaud
  BA(Cantab) Assistant Archivist
Mr Naeem Khan BSc Invigilator
Mrs Uma Gupta BA Invigilator
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VISITING SCHOLARS

The following Visiting Scholars to the Faculty during the academic year
1998/99

Professor M. Abe - Oita University
Labour Market and Industrial  Relations in
Japan.

Professor A. Barton - The Australian National University
Financial Accounting Theory

Dr. S. Bhalotra - University of Bristol
Professor G. Brown - University of Washington, Seattle,

Macroeconomics
Ms M. Casale - Erasmus University Banking and

Credit, Developments Economics
Mr V. Conversano - Erasmus University Labour Market

Theory, Social Norms Distribution
Professor C. Creane - Michigan University.

Information, Uncertainty
Professor N. Dimitri - University of Siena.
Dr M.M.A. Feldman - The University of Rhode Island.
Dr L.N. Galindo - Mexican University (UNAM)
Dr R. Gounder - Massey University, New Zealand

Development Economics, Macroeconomics
Professor Y. Haitovsky - The Hebrew University of Jerusalem
Professor M. Ishikura - Hitosubashi University

Political Economy Theories of  
Monetary Policy

Professor W-H. Jo - Koolmin University
Professor D. Johnson - Wilfrid Laurier University

Monetary Policy, Current Account and
Exchange Rates

Professor M. Lines - University of Udine
Professor R. Marchionatti - University of Torino
Professor E. Martinetti - Universita di Pavia

Inequality, Uncertainty
Professor A. Medio - Universita Ca Foscari di Venezia
Professor T. Nakaya - Nanzan University
Ms V. Sena - University of Minho
Professor P. Streufert - University of Western Ontario
Professor P. Sullivan - American University in Cairo

Middle East, Central Asian Development
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Professor K. Tanaka - Sophia University, Public Economics
Ms M. Vassalli - Universita Degli Studi di Brescia
Professor T. Watanabe - Metropolitan University, Tokyo
Professor Y. Zhu - Fudan University, Shanghai
Professor G. Zwirn - Wirtschaftsuniversitat Wien

Five students from the Ecole Polytechnique have been accommodated in the DAE
since they arrived in April to work as research trainees with members of the
Department and Faculty.  They are: Laurence Constans, Eli Cukierman, Phillippe
Sauvage, Roland Strauss and Frank Viollet.
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Marshall Library

Students continued to make very good use of the Library and also gave excellent
feedback.  There was an increase of 13% in the number of items borrowed over
the period and in the end-of-year student questionnaire the percentage of
undergraduates putting the library in the top category increased from 80% to
86.5%. Work on cataloguing the Alfred Marshall papers was finally completed
and work began on the Austin Robinson papers.  A number of IT Newsletters
were produced and the Marshall Library Web Pages were redesigned.

The Library added 1,198 books to stock compared with 1,283 the previous year.
The Library continued to benefit from its arrangement with Edward Elgar
Publishing Company and received a copy of every title published during the
year free of charge. Altogether, 217 Elgar titles to the value of over £16,000
were received.  The arrangement with Routledge also continued which meant
that the Library received books to the value of over £5,000 on a complimentary
basis.   In total, the value of new books added to the collection was £52,000, of
which £28,000 was funded by the University.  The Library also benefited from
the generous support of a number of individuals and bodies.  The grant-making
trust Education Services confirmed their support for a further five-year period.
Professor Sir Bryan Hopkin donated a collection of over a hundred titles. This
collection was particularly useful in that it contained a number of titles which
were out of print but still heavily used by students.

The Library Committee continued to monitor the list of journal subscriptions
carefully, particularly given the ever increasing cost of subscriptions and the
increasing gap between the cost of subscriptions and University funding.  The
cost of the list of subscriptions was approximately £36,000 and £28,600 of this
came from University funds.  Fortunately, financial support from Marshall Fund
I and the Bellerby Fund meant the Library was able to maintain a number of
subscriptions which otherwise would have been cancelled.  The Library is
particularly indebted to Education Services as the trust's Bellerby Fund finances
the purchase of 31 journal titles.

A total of 331 volumes were bound or repaired during the year - 143 journals
and 188 books - at a cost of £8,630.  The Marshall Library has used the binding
firm, the Cambridge Bookbinding Company, since it was established and the
two partners, now in their eighties, have bound books for the Library for over
sixty years.  Both reminisce about Sraffa's visits to their bindery in the past.
Sraffa, Dobb, and Dalton were involved in setting up its precursor company, the
Cambridge Bookbinding Guild, in the 1920s.

During the year, 8 readers made use of the Marshall Library archives and
consulted 185 items on 29 separate days.  The major achievement was the
completion of work on the Alfred Marshall papers by Alex Saunders.  The
sections containing his draft writings, graphs, charts and papers relating to the
creation of the Economic Tripos were completed between October and March.
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In May, work began on the Bank of Italy funded project to catalogue Austin
Robinson's papers.  His early papers gave a fascinating insight into that part of
his life, for example his experiences with flying-boats during the First World
War before he came up to Cambridge, his early academic career (during which
he was awarded the Wrenbury prize) and the two year period he spent in India
acting as tutor to the Maharajah of Gwalior.

A new security system was installed in the Library in September 1998 in time
for the new academic session.  Its cost of £9,500 was covered by a grant from
the General Board. A detailed stock check in September showed that only 7
books went missing during the year.  This is an extremely low figure,
particularly given the high level of borrowing and illustrates both the efficiency
of the new system and the alertness of the counter staff.  In addition to financial
support and donations of books, the Library received an unexpected gift in the
form of a skeleton clock which once belonged to Alfred Marshall.  This was left
to the Library by the late Professor Bert Turner, Montague Burton Professor of
Industrial Relations 1963-1983.  The Library is pleased to acknowledge again
the support and goodwill it received during the year.
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Teaching

Undergraduate

There were 164 Part I candidates, 161 Prelims and 155 Part II.  In Part I there
were 8% firsts and 62% II.is.  In Part II there were 10% firsts and 68% II.is.
Whilst there were no major changes in the syllabus, there have been continuing
improvements in course and exam structure.  The long essay component of Part
I Paper 3 has been replaced by a stand alone project that was undertaken by
students early in the summer term.  Students are thus introduced to the key skills
of accessing data electronically and the computer based manipulation and
analysis of data at an earlier stage than before.

Graduate Taught Courses

There was a slight increase in the numbers of students on taught courses during
the year, partly caused by a higher take-up of Diploma places (16 as opposed to
9), and partly on the MPhil side (65 as opposed to 58).  Overall, examination
success rates were comparable to the previous year.  Four students received
letters of congratulation (equivalent to a distinction), and three were awarded
prizes from the Stevenson Fund for outstanding performances.  MPhil graduates
have gone on to jobs in various national and international agencies and
companies, and some are continuing to PhD both at Cambridge and at other
universities, including LSE, Stanford and Cornell.

Four students failed the MPhil, and this was similar in proportion to previous
years. One Diploma student failed in one paper, due to exceptional
circumstances, but was allowed to re-sit this paper, successfully. The Degree
Committee has made representations to the Board of Graduate Studies, in line
with the views expressed by external examiners, to request the introduction of
re-sits to replace oral examinations, in the case of MPhil failures.  This will be
pursued further during this academic year.

As it was the second year of the new MPhil structure, lessons had been learned
from the first year, and changes implemented to reduce lecture hours for
compulsory courses and to improve teaching methods in other ways.  Feedback
from students in 1999 produced further positive suggestions for improvement,
and the Degree Committee acted swiftly over the summer vacation to review
examination and teaching methods and timing.  This has resulted (amongst other
things) in later final examination of compulsory courses for 1999-2000, and the
introduction of mid-year examinations to assess and feedback progress in good
time for students to prepare fully for final assessments.

On the funding side, the Faculty continues to be allocated three ESRC quota
awards for the MPhil Economics, and this year our Finance candidate for the



Faculty of Economics and Politics Annual Report 1998-99 Page 13 

open competition for Advanced Course Studentships was also successful,
making four ESRC-funded MPhil students starting in 1999.

1999-2000 will be the last year of the current MPhil Finance, which has been
restructured and transplanted as a new degree under the Degree Committee of
the Judge Institute of Management Studies, with teaching input from the Faculty
of Economics and Politics, the Faculty of Mathematics and the Judge Institute.
The Faculty’s own MPhil programme has been adapted for 2000 entry to offer
an MPhil in Economics with Finance, on the same model as the MPhil in
Economics with Development, with these and the MPhil in Economics having
core courses in common.

Research Degrees

Fifteen PhD degrees were awarded during the year, which was also the first in
which new requirements for PhD registration came into force.  These make the
first year of PhD research more structured, including “Topics in Research”
seminars, submission of two term papers, a literature review, a timetable and
structure for completion of the thesis, and a substantial piece of work to be
regarded as a first draft of one chapter.  The new guidelines also specify that this
work should be done within one year of initial registration.  Initial indications
show that this can be a tough timetable, but has the desired effect of forcing
students to focus their attention from an early stage, and giving the supervisor
the necessary documentary evidence of progress.

The main continuing concern is the lack of secure and sufficient funding to
enable promising MPhil students to commit to continuing in academic research,
and attract high quality applicants from other Masters’ courses, when there are
attractive alternatives in the commercial world.  The number of ORS awards
available to our students was particularly disappointing this year.  Nevertheless,
PhD admissions met the target set last year.  Of the 14 students who began their
research degrees in 1999, 6 have continued from the MPhil and 2 are previous
MPhil graduates who have been reinstated.  Newcomers are from LSE, Essex,
Harvard, Ecole Nationale de Paris and Central European University.  Funds
were provided through Faculty-managed Trust Funds to complement Cambridge
Trust and college bursaries to help those who had been unsuccessful in open
award competitions.  Research students are again contributing to the teaching
effort in the Faculty as teaching assistants for MPhil courses.

The facilities for graduate students are due for an upgrade in 2000, following the
allocation of funds to refurbish the graduate study room (at long last!).  This is
long overdue, and will provide a much more open and congenial office
atmosphere for quiet study.  Students have had considerable influence in the
design of the new facilities, and 1999 has seen the start of a graduate student
newsletter, edited by the graduate student representative on the Faculty Board.
This is indicative of the willingness of research students to get involved in wider
Faculty issues, which is always welcomed.
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A great debt of gratitude is due to Ken Coutts, who as Director of Graduate
Studies and Secretary of the Degree Committee over the last few years has
guided the Faculty through a tremendously creative period of restructuring and
revision of graduate teaching and research.  Ken is enjoying a well-earned
sabbatical during 1999-2000.
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PhD Degrees awarded in the academic year
1998-99

Approved for Award
Mr. G Bloise

Title: ‘Strategic Complexity and Equilibrium in Repeated Games’
Mr. D. Dequech

Title: ‘Rationality and Institutions Under Uncertainty’
Ms. S. Himmelweit (under Special Regulations)

Submitted 18 items including two co-authored books and nine refereed
articles.

Ms M. Rakovic
Title: ‘The Economic Disintegration of Yugoslavia’

Mr. K. Sharpe
Title: ‘Towards a Modern Classical Theory of Consumption and Choice’

Mr. M. Clara
Title: ‘The Establishment of Cooperative Institution in the Chair-
Manufacturing Industrial District of Manzano (Italy)’

Ms. E. Zoli
Title: ‘Enforcing Fiscal Discipline: Alternative Strategies’

Mr. R. Cardarelli
Title: ‘Essays on Money, Inflation and the Distribution of Wealth

Mr.  G. Kapetanios
Title: ‘Essays on the Econometric Analysis of Threshold Models’

Mr. P. Lai
Title: ‘The Growth of Labour-Intensive Goods Exporting Economies A
Theoretical Model with Application to the Case of China’

Mr. C. Pattichis
Title: ‘Cyprus and the Common Agricultural Policy: A Quantitative
Analysis, with Special Reference to Arable Crops, Livestock and Dairy
Products’

Mr. F. Comim
Title: ‘Common Sense Economics: Essays on the Role of Common Sense
in the History of Economic Thought’

Mr. C. Pedersen
Title: ‘Four Essays on Risk in Finance’

Mr. J.P. Vidal
Title: ‘Essays on International Factor Mobility’

Mr. M. Garcia
Title: From the Instantaneous Picture to the Dynamic Development:
Essays on the Implications of Some of Keynes’s Concepts for Analysing
a Monetary Economy in “The General Theory”’
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Graduate Student Awards/Prizes 1999

Stevenson Prizes, for best performance in the MPhil, were awarded as follows:

Economics Mr K Muralidharan
Finance Mr M Ferguson

A special Stevenson award was made to Miss K Y Lee

Richard Kahn Research Studentship Mr P Lafourcade

Bursaries from the Adam Smith Prize Endowment Fund

Mr M Biggs
         Mr U Hwang

Mr A Pick
Mr G Paraje

The award of a Wrenbury Scholarship was not taken up by the beneficiary this
year, and will be carried over for an award next year.

External Competition Awards

ORS Award Mr J Chung

ESRC Research Mr A Park
Studentships (fees only) Mr P Lafourcade

ESRC Advanced Course
Studentships Mr M Lisciandra

Mr D P G Lynch
Mr B P Patel
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Academic Staff – Awards and Recognition

Honours and Prizes

� Best paper written by a young economist at the Annual Meeting of the
European Public Choice Society, Lisbon (1999), Dr T Aidt

� President of European Economic Association, Professor P S Dasgupta.
� President of Royal Economic Society, Professor P S Dasgupta.
� Fellow of the British Academy (1999), Professor A C Harvey.
� Honorary doctorates of Portsmouth, Brunel, Edinburgh (1997), and Oxford

(1998), Professor Sir James Mirrlees.
� Honorary Fellow, Royal Society of Edinburgh (1998), Professor Sir James

Mirrlees.
� President, Section F of the British Association for the

Advancement of Science, 1998, Professor Sir James Mirrlees.
� Vice-president, European Economic Association, to be President in 2000,

Professor J A Mirrlees.
� Foreign Associate, US National Academy of Science, Professor Sir James

Mirrlees.
� Fellow of the British Academy (1998), Professor D Newbery
� Co-winner of the Gyorgy Ranki Prize 1999 for the best book on European

Economic History, Dr S Ogilvie.
� Fellow of the British Academy (1998), Professor M H Pesaran
� 1998 Nobel Prize for Economics, Professor Amartya Sen.
� Honorary doctorate of Edinburgh, Professor G. Whittington

Public Service
� Member Low Pay Commission, Professor W A Brown
� Member Council of the Advisory, Conciliation and Arbitration Service,

Professor W A Brown
� Member, Industrial Relations Advisory Panel for Public Appointments,

Professor W A Brown
� Independent Chair, National Fire Brigades Disputes Panel, Professor W A

Brown
� Member, Monetary Policy Committee of the Bank of England, Professor W H

Buiter
� 1998-99 Member of the Advisory Panel for the Human Development Report

1999, of the United Nations Development Programme (UNDP), Dr H-J Chang.
� Director and Independent Member of the Board, Securities and Futures

Authority,  Dr J Eatwell
� Member, Parliamentary Joint Committee on the Financial Services and

Markets Bill, Dr J Eatwell
� Member of the Advisory Board for ESRC Centre for Research into

Innovation and Competition, Mr A Hughes
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� Member of the ESRC European Context of Science Policy Steering
Committee, Mr A Hughes

� Member of the Bank of England's Advisory Group on Small Business
Finance, Mr A Hughes

� Member of the DfEE Advisory Group on Business Link Impact Project, Mr
A Hughes

� Special Adviser to the DTI Interdepartmental Local Business Support
Impact Assessment Working Group, Mr A Hughes

� Associate Editor, Economic Journal, Professor D Newbery
� Member of DETR Environmental Economics Academic Panel, Professor D

Newbery
� Member of the  Monopolies and Mergers Commission, Professor D

Newbery
� Economic Advisor to OFGAS (subsequently Ofgem); Office of Rail

Regulation, Professor D Newbery
� Member, Competition Commission, 1999-2002, Professor D Newbery.
� Economic Advisor to Office of Rail Regulation, Professor D Newbery
� Economic Advisor to the Italian Ministry of Transport, Professor D

Newbery
� Senior Research Associate at the Cambridge Group for the History of

Population and Social Structure, Dr S Ogilvie.
� Research Fellow of the CESifo Research Network, joint initiative of the

Centre for Economics Studies at the Ludwig-Maximilians-Universitaet
Munich and the ifo Institute for Eaconomic Research in Munich, Germany,
Dr S Ogilvie.

� Visiting Fellow at the Centre for Economic Studies, University of Munich,
Germany, Dr S Ogilvie.

� Member of the Board of Trustees of the British Iranian Trust, Professor M
H Pesaran

� Member of the Academic Econometric Panel of the Office for National
Statistics, Professor M H Pesaran

� Program Committee Member, European Meeting of the Econometric Society,
Santiago de Compostela, 1999, Professor M H Pesaran

� International Labour Office, Geneva: External Collaborator, World
Employment Report 1998, Jan-June 1998, Dr P. Ryan

� Visiting Professor, Faculté des Sciences Economiques, and Visitor,
Laboratoire d'Economie et de  Sociologie du Travail, Université de la
Mediterannée (Aix-Marseille II), Aix-en-Provence: May-June 1998. Dr P.
Ryan

� Visiting Scholar, Research Department, IMF, Washington, Professor A.
Singh

� External Assessor for the Finance and Development Research Programme
of Department for International Development, Professor A. Singh

� Member of the Advisory Committee of the UNDP project on Inequalities,
Macroeconomic Policies, Globalisation and Poverty, Professor A. Singh

� Member International Working Group on Engendering Macroeconomics
and International Economics, Professor A Singh
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� Member of the Accounting Standards Board, Professor G Whittington
� Professorial Research Fellow of the Institute of Chartered Accountants of

Scotland, Professor G Whittington
� Member of the Company Law Review Working Party on High Level

Reporting, Professor G Whittington
� Member of the Institute of Fiscal Studies Tax Law Review Committee,

Professor G Whittington
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Academic Staff 1998/99 - Publication and Research
Interests

Dr Toke Aidt
Political economics with applications to, among other things, environmental
policy making; inter-temporal economic policy and policy myopia.

Aidt, T (1998), “Political Internalisation of Economic Externalities and
Environmental Policy”, Journal of Public Economics 69, pp. 1-16.

Aidt, T (1999), “Information and Voting”, Electoral Studies. (forthcoming).

Dr Luca Anderlini
Contract theory; repeated games; learning and evolutionary models in game
theory; computability in games and decision theory.

Anderlini, L. and Felli, L. (1998), “Describability and Agency Problems”,
European Economic Review, Vol.42, pp.35-59.

Anderlini, L. (1998) “Communication, Computability and Common Interest
Games”, Games and Economic Behavior (forthcoming).

Anderlini, L. (1998), “Forecasting Errors and Bounded Rationality: An
Example”, Mathematical Social Sciences, Vol 36, pp.71-90.

Anderlini, L and Felli, L. (1998), “Incomplete Contracts and Complexity Costs”,
Theory and Decision (forthcoming).

Anderlini, L. and Sabourian, H. (1998), “Cooperation and Computability in N-
Player Games”, Cambridge University, Faculty of Economics, mimeo.

Anderlini, L and Felli, L. (1998), “Costly Bargaining and Renegotiation”,
Cambridge University, Faculty of Economics, mimeo.

Professor W A Brown
Collective bargaining; payment systems; minimum wages; impact of legislative
change; trade union recognition; employment contracts; arbitration.

Brown, W. A. (1998), ‘Hugh Clegg’ in M. Poole and M. Warner (eds), The
Handbook of Human Resource Management, London: International Thomson
Business Press, pp 847-852.

Brown, W. A. (1998), ‘Funders and Research: the Vulnerability of the Subject’, in K.
Whitfield and G. Strauss, Researching the World of Work, Ithaca: Cornell
University Press, pp 267 - 286.

Brown, W. A.,  R. Delbridge, and K. Whitfield  (1998), ‘Using Workplace Surveys
for Comparative Research’in K. Whitfield and G. Strauss, Researching the
World of Work, Ithaca: Cornell University Press, pp 193 - 212.
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Brown, W. A. (1998), ‘Individualisation and Union Recognition in Britain in the
1990s’ ESRC Centre for Business Research Working Paper No. 104,
University of Cambridge.

Brown, W. A., S. Deakin, M. Hudson, C. Pratten, and P. Ryan (1999), The
Individualisation of Employment Contracts in Britain, Employment
Relations Research Series No 4, London: Department of Trade and Industry,
pp 98.

Brown, W. A. (1999), The Contribution of Collective Bargaining to Employment in
Britain in the 1990s, report commissioned by the International Labour
Organisation, pp 47.

Brown, W. A. (1999), ‘Individualisation and Union Recognition in Britain in the
1990s’, in S. Deery and R. Mitchell (eds), Individualisation and Union
Exclusion in Employment Relations: An International Study, Sydney:
Federation Press, pp 153 - 171.

Brown, W. A., S. Deakin and P. Ryan (1999), Japanese translation of ‘The Effects
of British Industrial Relations Legislation 1979-1997’, (initially published in
the National Institute Economic Review, June 1997) translated by M. Abe,
in Oita University Economic Review Vol.51 No.2, 1999.

Professor W H Buiter
Open-economy macroeconomics; public finance; stabilisation, structural
adjustment, growth and distribution in developing countries; Internal and
external aspects of European economic and political integration; fiscal policy,
trade policy, and the patterns of international and intertemporal trade; exchange
rate management, monetary and fiscal policy in exchange rate target zones;
transition economics.

Buiter, W H , Corsetti, G and Pesenti, P (1998), Financial Markets and
European Monetary Cooperation; The Lessons of the 92-93 ERM Crisis,
Cambridge University Press.

Buiter, W.H. and Kletzer, K.M. (1998), “Uses and Limitations of Public Debt”,
in Steven Brakman, Hans van Ees and Simon K. Kuipers eds. Market
Behaviour and Macroeconomic Modelling, MacMillan Press  Ltd,
London, pp.275-307.

Buiter, W.H. (1998), “Aspects of Fiscal Performance in Some Transition
Economies under Fund-Supported Programs”, in Gary Saxonhouse and
T.N. Srinivasan eds. Development, Duality, and the International
Economic Regime: Essays in Honor of Gustav Ranis, University of
Michigan Press, Ann Arbor, Michigan, pp.398-451.

Buiter, W.H., Corsetti, G. and Pesenti, P. (1998), “Interpreting the ERM crisis:
Country-specific and systemic issues”, Princeton Studies in International
Finance No. 84, March, International Finance  Section, Department of
Economics, Princeton University.
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Dr H-J Chang
The role of the state in economic change; industrial policy and technology
policy; privatisation and regulation; theories of institutions and morality; the
East Asian economies; corporate governance.

Chang, H-J., Akyuz, Y., and Kozul-Wright, R. (1998), ‘New Perspectives on
East Asian Development’, Journal of Development Studies, Vol. 34, No.
6, pp.4-36 (reprinted in Y. Akyuz (ed.), East Asian Development – New
Perspectives, Frank Cass, 1999).

Chang, H-J. (1998), ‘Korea: The Misunderstood Crisis’, World Development,
Vol. 26, No. 8, pp.1555-1561 (reprinted in Jomo, S.K. (ed.), Tigers in
Trouble, Zed Press).

Chang, H-J., Palma, G. and Whittaker, H., (1998), ‘The Asian Crisis:
Introduction’, Cambridge Journal of Economics, Vol. 22, No. 6.

Chang, H-J., Park, H-J, Yoo, C.G. (1998), ‘Interpreting the Korean Crisis:
Financial Liberalisation, Industrial Policy, and Corporate, Cambridge
Journal of Economics, Vol. 22, No. 6, pp.735-746 to be reprinted in H-J.
Chang, G. Palma & D. H. Whittaker (eds.), Financial Liberalisation and
the Asian Crisis (provisional title), Macmillan, 2000 (forthcoming).

Chang, H-J. (1998), ‘Evaluating the Current Industrial Policy of South Africa’,
Transformation, No. 36, pp.51-72.

Chang, H-J. (1998), ‘The Korean Crisis: Origins and Prospects’, Current
History, December 1998, pp.437-441.

Chang, H-J. (1998), ‘Transnational Corporations and Strategic Industrial Policy’
in R. Kozul-Wright and R.E. Rowthorn (eds.), Transnational
Corporations and the World Economy, Macmillan Press, pp.225-243.

Chang, H-J. (1998), ‘Globalisation, Transnational Corporations, and Economic
Development’ in D. Baker, G. Epstein, and R. Pollin (eds.),
Globalisation and Progressive Economic Policy, Cambridge University
Press, 1998, pp.97-113.

Chang, H-J. (1999), ‘The Economic Theory of the Developmental State’ in M
Woo-Comings (ed.), The Developmental State, Cornell University Press,
pp.182-199.

Mr K J Coutts
Open-economy models of debt dynamics; visible and invisible earnings in the
balance of payments; macroeconomic policy; inflation; forecasting.

Professor P S Dasgupta
Economics of poverty and nutrition; environmental economics; economic
measurement; economics of knowledge.

Dasgupta, P.S. (1998), “Population, Consumption and Resources: Ethical Issues”,
Ecological Economics, 24, pp.139-152.
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Dasgupta, P.S. (1998), “The Economics of Food”, in J.C. Waterlow, D.G.
Armstrong, L. Fowden and R. Riley (eds.), Feeding a World Population of
More than Eight Billion People: A Challenge to Science, New York:
Oxford University Press, pp 41-68.

Dasgupta, P.S. (1998), “The Economics of Poverty in Poor Countries”,
Scandinavian Journal of Economics, 100(1), pp.41-68.  Reprinted in T.M.
Andersen and K.O. Moene eds. Public Policy and Economic Theory,
Oxford: Basil Blackwell.

Dasgupta, P.S. et al. (1998), “Food Production, Population Growth and
Environment Security”, Science, Vol. 281, pp.1291-1292.

Dasgupta, P.S. et al. (1998), “Resilience in Natural and Socio-economic Systems”,
Environment and Development Economics, 3(2), pp.222-235.

Dr J Dutta
Dynamic macroeconomics; monetary economics, income and wealth
distribution; growth and development.

Dutta, J. and Kapur, S. (1998), “Liquidity Preference and Financial
Intermediation”, Review of Economic Studies, July.

Dutta, J. and Michel, J. (1998), “The Distribution of Wealth with Imperfect
Altruism”, Journal of Economic Theory, November.

Dutta, J., Sefton, J. and Weale, M. (1998), “Pension Finance in a Calibrated of
Savings and Income”, Economic Review, National Institute of Economic
and Social Research, November.

Dutta, J. and Kapur, S. (1998), “Monetary Policy with Financial Intermediation”
(in Japanese), Mita Journal of Economics, January.

Dutta, J., Sefton, J. and Weale, M. (1998), “Capital Income Taxation and Public
Choice”, July,  Discussion Paper, NIESR.

Dutta, J., Sefton, J. and Weale, M. (1998), “Income Dynamics in the United
Kingdom”, May, Discussion Paper, NIESR.

Dutta, J, Sefton, J and Weale, M (1998), “Income Uncertainty, Precautionary
Savings and the Distribution of Wealth”, National Institute Economic
Review.

Dutta, J and Biggs M, (1999), “Distributional Effects of Education
Expenditures”, National Institute Economic Review.

Dutta, J, , Sefton, J and Weale, M (1999), “Education and Public Policy” Fiscal
Studies Quarterly, (forthcoming).
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Dr J L Eatwell
European integration and problems of unemployment; disguised unemployment,
the definitions of competition and equilibrium in intertemporal general
equilibrium models.

Eatwell, J, Jelin E, McGrew A and Rosenau J, (1998) “Understanding
Globalisation: The Nation-State, Democracy and Economic Policies in the
New Epoch'', Almqvist & Wiksell, Stockholm.

Eatwell, J (1998), “Ethics and self-interest in The Role of Business Ethics in
Economic Performance, ed. I. Jones and M. Pollitt, Macmillan, London.

Eatwell, J (1998)A rejoinder, in Perspectives on International Financial
Liberalization: responses to International Financial Liberalization by
John Eatwell, ed. I. Grunberg, ODS Discussion Paper Series, no.15,
UNDP, New York.

Eatwell, J and Taylor L, (1998) “International capital markets and the future of
economic policy”. A paper prepared for the Ford Foundation project
International Capital Markets and the Future of Economic Policy.
Center for Economic Policy Analysis, New York; and IPPR, London.

Eatwell, J and Taylor L,  (1998) “The performance of international capital
markets”.  A paper prepared for the Ford Foundation project International
Capital Markets and the Future of Economic Policy. Center for Economic
Policy Analysis, New York; and IPPR, London.

Eatwell, J and Roncaglia A (1998), Translation of the article “Relazione fra
costo e quantità prodotta”, by P. Sraffa (1925), in Italian Economic
Papers, vol. III, ed. L.L. Pasinetti, Oxford University Press, Oxford.

Eatwell, J and Milgate M (1999), “Some deficiencies of Walrasian intertemporal
general equilibrium”, in G. Mongiovi and F. Petri, eds, Value, Distribution
and Capital: Essays in Honour of Pierangelo Garegnani, Routledge,
London.

Eatwell, J  and Taylor L (1999), “Towards an effective regulation of
international capital markets”, Politik und Gesellschaft.

Eatwell, J and Taylor L (1999), “The American stock-flow trap”, Challenge.

Dr J S S Edwards
Corporate finance and corporate governance, with particular reference to the
role of financial intermediaries in corporate governance; and public economics,
with particular reference to the taxation of firms.

Edwards, J.S.S. (1998), “Introduction to Mini-Forum on German Banks”, Small
Business Economics, Vol. 10, No.2, March.

Edwards, J S S, Ogilvie S, (1998)‘Women and the “Second Serfdom”: Evidence
from Bohemia’, CES Working Paper 177.

Edwards, J S S, Weichenrieder A (1999) ‘Ownership Concentration and Share
Valuation: Evidence from Germany’, CESifo Working Paper 193.

Edwards, J S S, Nibler M, (1999) ‘Corporate Governance in Germany: The
Influence of Banks and Large Equity-Holders’, CES Working Paper 180.
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Professor S L Engerman
Economic history of the Americas and Europe; slavery and free labor; changing
forms of labor institutions

Engerman, S L  (1998), “A Historical Guide to World Slavery (co-edited with
Seymour Drescher), Oxford University Press.

Engerman, S L  (1998), “British Imperialism in a Mercantilist Age, 1492-1849:
Conceptual Issues and Empirical Problems”, Revista de Historia
Económica.

Engerman, S L (1999), “Terms of Labor”, Stanford University Press.
Engerman, S L  (1999), “Max Weber as Economist and Economic Historian”, in

Stephen Turner (ed.) The Cambridge Companion to Max Weber,
Cambridge University Press.

Engerman, S L  (1999), “The Lessons from Nineteenth Century Transitions
from Slavery to Free Labor”, in Ewa Hauser and Jacek Wasilewski
(eds.), Lessons in Democracy, Jagiellonian University Press.

Engerman, S L  and Davis, L (1999), “The Economy of British North America:
Miles Traveled, Miles to Go”, William and Mary Quarterly.

Engerman, S L  (2000), “A Population History of the Caribbean”, in Michael
Haines and Richard Steckel (eds.) A Population History of North
America, Cambridge University Press (forthcoming).

Engerman, S L  and Eltis,  D (2000), “The Importance of Slavery and the Slave
Trade to Industrializing Britain”, Journal of Economic History
(forthcoming).

Engerman, S L , Haines R, Shlomowitz R and Klein H (2000), “Mortality on
Slave Ships Compared with those in Other Long Distance Oceanic
Migrations”, William and Mary Quarterly (forthcoming).

Engerman, S L  (2000), “Slavery in Broader Perspectives”, American Historical
Review (forthcoming).

Engerman, S L, Haber S and Sokoloff S (2000), “Inequality, Institutions and
Differential Paths of Growth among New World Economies”, in Claude
Menard (ed.) Institutions, Contracts and Organisations: Perspectives
from New Institutional Economics, Edward Elgar (forthcoming).

Engerman, S L  (2000), “France, Britain and the Economic Growth of Colonial
North America”, John McCusker and Kenneth Morgan (eds.), The Early
Modern Atlantic Economy, Cambridge University Press (forthcoming).

Engerman, S L  and Gallman R E (2000), “The Cambridge Economic History of
the United States Vol.II  The Long Nineteenth Century”; “Vol.III The
Twentieth Century”, both Cambridge University Press (forthcoming).
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Mr R A Evans
Game theory; bargaining theory; evolution and learning in economic theory,
industrial organisation and contract theory.

Evans, R.A. and Sandeep, B. (1999), “Renegotiation in Repeated Games with
Transfers”, Games and Economic Behaviour (forthcoming).

Professor C J Harris
Dynamic Games.

Harris, C J (1998), “On the Rate of Convergence of Continuous-Time Fictitious
Play”, Games and Economic Behavior, 22, pp.238-259.

Harris, C J and Bolton, P (1999), “Strategic Experimentation”, Econometrica,
67, pp.349-374.

Professor A C Harvey, FBA
Time Series and Econometrics. Specific topics include structural time series
models, multivariate time series models, tests for unobserved components and
co-integration, signal extraction, regional and spatial models.

Harvey, A.C., Koopman, S. (1998), “Structural Time Series Models”,
Encyclopedia of Biostatistics, P. Armitage (ed.), Chichester: John Wiley
and Sons.

Harvey, A.C., Koopman, S. and Penzer, J. (1998), “Messy Times Series”,  in
Advances in Econometrics,  Vol.13, pp.103-143.

Harvey, A.C. and Streibel, M. (1998), “Testing for Deterministic versus
Indeterministic Cycles”, Journal of Time Series Analysis, Vol.19,
pp.505-29.

Harvey, A.C. and Streibel, M. (1998), “Testing for a Slowly Changing Level
with Special Reference to Stochastic Volatility”, Journal of
Econometrics, Vol.87, pp.167-89.

Harvey, A.C. (1998), “Long Memory in Stochastic Volatility, in Forecasting
Volatility in Financial Markets, J. Knight and S. Satchell (eds.).
Butterworth-Heineman (forthcoming).

 Harvey, A.C. and Nyblom, J. (1998), “Testing against Smooth Stochastic
Trends, Discussion Paper.

Harvey, A.C. and Busetti, F. (1998), “Testing for the Presence of a Random
Walk in Series with Structural Breaks”, Journal of Time Series Analysis
(forthcoming).

Harvey, A.C. and Chung, C.H. (1998), “Estimating the Underlying Change in
Unemployment”, Discussion Paper.

Harvey, A.C. and Nyblom, J. (2000) “Testing for Common Stochastic Trend
Components in a Multivariate Time Series Model, Econometris Theory.
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Harvey, A C “Estimating the Underlying Change in Unemployment”, Journal of
the Royal Statistical Society, Series A, (with discussion), (forthcoming
2000).

Dr S Horrell
Economic history: British industrial revolution; labour economics particularly
issues relating to women's pay and employment.

Horrell, S., Humphries, J. and Voth, H-J. (1998), “Stature and Relative
Deprivation: Fatherless Children in Early Industrial Britain”, Continuity
and Change, pp. 73-115.

Horrell, S, (1999), “Crust or Crumb?: intrahousehold resource allocation and
male breadwinning in late Victorian Britain”, Economic History Review,
L11, August 1999, p.494-522 with Deborah Oxley.

Horrell, S, (1999), “Economic History: Great Britain”, in the Elgar Companion
to Feminist Economics (eds.) Peterson, J and Lewis, M., Edward Elgar
pp.193-201.

Horrell, S and Humphries J (1999), “Child Labour and British Industrialization”
in M. Lavalette (ed.) A Thing of the Past? – Child Labour in Britain in
the Nineteenth and Twentieth Centuries”, Liverpool University Press,
1999, pp.76-100.

Mr A Hughes
Industrial organisation and economic performance; takeovers and the stock
market; competition policy, the ownership and control of firms; corporate
governance and executive pay; the birth, survival, growth and finance of small
firms; industrial policy; international comparisons.

Hughes, A., Cosh, A. D. and Duncan, J (1998) Investment in Training and Small
Firm Growth and Survival, Department for Education and Employment
Research Report No. 36, Sheffield.

Hughes A., Cosh, A.D, Lee H and Pudney S (1998) “Semi Parametric Estimation
of the Company Growth - Size Relation' in Begg, I. and Henry, B. (eds.)
Applied Economics and Public Policy, Department of Applied Economics
Occasional paper No. 63, Cambridge University Press, Cambridge, pp.
145-180

Hughes, A., Cosh, A., Lee, K. and Singh, A (1998) “Takeovers, institutional
investment and the persistence of profits', in Begg, I. and Henry, B. (eds.)
Applied Economics and Public Policy, Department of Applied Economics
Occasional Paper No. 63 Cambridge University Press, Cambridge, pp.
107-144.

Hughes, A. and Cosh, A.D. (eds.) (1998) Takeovers, 3 Volumes, The
International Library of Management. Ashgate Dartmouth, Aldershot.

Hughes, A. and Deakin S (1998) “Economic Considerations’, Part III of Law
Commission Consultation paper, Company Directors: Regulating Conflict
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of Interests and Formulating a Statement of Duties, Law Com. No. 153,
Scottish Law Com. No. 105 (London: The Stationery Office) September
1998, pp. 33-57.

Hughes, A. and Cosh, A.D (eds.) (1998) Enterprise Britain: Growth Innovation
and Public Policy in the Small and Medium Sized Enterprise Sector
1994-1997, ESRC Centre for Business Research, University of
Cambridge, pp. 125-132.

Hughes, A. and Bullock, A (1998) “Survey Design, Response Bias and Sample
Characteristics in the 1997 CBR SME Survey’ in Cosh, A.D. and Hughes
A. (eds.) (1998) Enterprise Britain: Growth Innovation and Public
Policy in the Small and Medium Sized Enterprise Sector 1994-1997,
ESRC Centre for Business Research, University of Cambridge, pp. 67-
79.

Hughes, A. and Cosh, A.D. (1998) “Profitability, Finance, Investment Appraisal
and Acquisition’ in Cosh, A.D. and Hughes A. (eds.) (1998) Enterprise
Britain: Growth Innovation and Public Policy in the Small and Medium
Sized Enterprise Sector 1994-1997, ESRC Centre for Business Research,
University of Cambridge. 114-124.

Hughes, A. and Cosh, A.D (1998) “Small Business Enterprises in the 1990’s:
The 1991 and 1997 CBR Sample Surveys Compared’ in Cosh, A.D. and
Hughes A. (eds.) (1998) Enterprise Britain: Growth Innovation and
Public Policy in the Small and Medium Sized Enterprise Sector 1994-
1997, ESRC Centre for Business Research, University of Cambridge, pp.
80-85.

Hughes, A., Cosh, A.D. and Wood, E (1998) “Financing Innovation’ in Cosh,
A.D. and Hughes A. (eds.) (1998) Enterprise Britain: Growth Innovation
and Public Policy in the Small and Medium Sized Enterprise Sector
1994-1997, ESRC Centre for Business Research, University of
Cambridge, pp.3-15.

Hughes, A and  Cosh, A.D (1998) “Size, Age, Growth, Business Leadership and
Business Objectives in Cosh, A.D. and Hughes A. (eds.) (1998)
Enterprise Britain: Growth Innovation and Public Policy in the Small
and Medium Sized Enterprise Sector 1994-1997, ESRC Centre for
Business Research, University of Cambridge, pp.86-95

Hughes, A. and Moore, B.C (1998) “High-Tech Firms: Market Position,
Innovative Performance and Access to Finance’ in Cosh, A.D. and
Hughes A. (eds.) (1998) Enterprise Britain: Growth Innovation and
Public Policy n the Small and Medium Sized Enterprise Sector 1994-
1997, ESRC Centre for Business Research, University of Cambridge, pp.

Hughes, A., Cosh, A. and Wood, E (1998) “Innovation Surveys and Very Small
Enterprises”. Centre for Business Research Working Paper No. 89.
ESRC Centre for Business Research, University of Cambridge.

Hughes, A, Cosh, A. and Wood, E (1998). “ Longitudinal Aspects of Innovation
Surveys: The CBR Experience”. Centre for Business Research Working
Paper No. 90.  ESRC Centre for Business Research, University of
Cambridge.
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Hughes, A. (1998) "Growth Constraints on Small and Medium Sized Firms".
Centre for Business Research Working Paper No. 107. ESRC Centre for
Business Research, University of Cambridge.

Hughes, A. and Leube, B (1998) “Social Collateral and Mutual Guarantee
Societies”, presented at the General Annual Meeting of French Mutual
Guarantee Societies, Paris, 23 January.

Hughes, A. (1998) “The Impact of Training in SMEs” presented at Joint CBR –
University of Warwick SME Conference, Assessing the Impact of Training
on the Performance of Small and Medium Sized Enterprises, Warwick, 27th

March.
Hughes, A. and Wood, E (1998) “Conceptualising and Measuring Service

Innovation: The Experience of the CBR SME Surveys in the UK”
presented at the Conference on Conceptualising and Measuring
Innovation, at the ESRC Centre for Innovation and Competition,
University of Manchester 20-21 May.

Hughes, A and Cosh, A.D.) (1998) “Equity in Context: SME Financing Patterns
in the UK  1987-97” presented to The Royal Bank of Scotland/ESRC
Small Firms Finance Seminar Group Conference on Developments in
Venture Capital and Equity Markets held at Robinson College,
Cambridge on 2 June.

Hughes, A. and Cosh, A.D, (1998) “Small Business Enterprises in the 1990’s: The
1991 and 1997 CBR Sample Surveys Compared” presented at the
Enterprise Britain Conference Queens’ College, Cambridge 28 September.

Hughes, A. and Cosh, A.D (1998) “Size, Age, Growth, Business Leadership and
Business Objectives” presented at the Enterprise Britain Conference
Queens’ College, Cambridge 28 September.

Hughes, A. and Moore, B (1998) “High-Tech Firms: Market Position,
Innovative Performance and Access to Finance” presented at the
Enterprise Britain Conference Queens’ College, Cambridge 28
September.

Hughes, A., Cosh, A.D. and Wood, E (1999) "Innovation in UK SMEs: Causes
and Consequences" in Acs, Z. Carlsson, B., and Karlsson, C. (eds.)
"Entrepreneurship SMEs and the Macro Economy", Cambridge University
Press, Cambridge.

Hughes, A. and Deakin, S. F (1999) "Economics and Company Law Reform: A
Fruitful Partnership?" The Company Lawyer, Vol 20. Number 6, June, pp.
211-218.

Hughes, A. and Deakin, S. F. (1999) "Economic Efficiency and the
Proceduralisation of Company Law". Centre for Business Research
Working Paper No. 133.  ESRC Centre for Business Research,
University of Cambridge.
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Dr T Lawson
Realist social theory; feminist epistemology; theoretical and applied economics;
philosophy of science; economic methodology; ethics.

Lawson, T., (1998), “Social Relations, Social Reproduction and Stylized Facts”,
in Arestis P (ed.), Essays in Honour of Paul Davidson, Vol.3,
Cheltenham: Edward Elgar.

Lawson, T., (1998) “Transcendental Realism”, in Davis J, Hands W and Mäki U
(eds.), The Edward Elgar Companion to Economic Methodology,
Cheltenham: Edward Elgar.

Lawson, T., (1998), “Tendencies”, in Davis J, Hands W and Mäki U (eds.), The
Edward Elgar Companion to Economic Methodology, Cheltenham:
Edward Elgar.

Lawson, T., (1998), Critical Realism: Essential Readings, edited (with Margaret
Archer, Roy Bhaskar and others), London: Routledge.

Lawson, T., (1998), “Transcendental Realism and Science: introduction”
(written jointly with Roy Bhaskar), in Critical Realism: Essential
Readings, edited (with Margaret Archer, Roy Bhaskar and others),
London Routledge.

Lawson, T., (1998), “Economic Science without Experimentation” in Archer et
al. (eds.) Critical Realism: Essential Readings, London: Routledge.

Lawson, T., (1998), “Clarifying and Developing the Economics and Reality
Project: Closed and Open Systems, Deductivism, Prediction and
Teaching”, Review of  Social Economy.

Lawson, T., (1998), “Abstraction” in Archer et al. (eds.) Critical Realism:
Essential Readings, London: Routledge.

Lawson, T., (1999), “Critical Realism”, in O’Hara P. (ed.), The  Encyclopaedia
of Political Economy, London: Routledge.

Lawson, T., (1999), “Feminism, Realism and Universalism”, Feminist
Economics, 5(2), pp.25-59.

Lawson, T., (1999), “Keynes’ Realist Orientation”, The Keizai Seminar, No.537,
pp. 106-114

Lawson, T., (1999), “Critical Issues in Economics as Realist Social Theory”, in
Fleetwood, S. (ed.) 1999, Critical Realism in Economics: Development
and Debate, London; Routledge.

Lawson, T., (1999),  “Economics and Explanation”, Revue Internationale De
Philosophie, (special issue on philosophy of economics).

Lawson, T., (1999), “What has realism got to do with it?”, Economics and
Philosophy.

Lawson, T., (1999), “Connections and Distinctions: Post Keynesiansim and
Critical Realism”, Journal of Post Keynesian Economics, Fall.

Lawson, T., (1999), “Developments in Economics as Realist Social Theory” in
Fleetwood, S. (ed.) 1999, Critical Realism in Economics: development
and debate, London; Routledge.
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Dr H Low
Life-cycle behaviour under uncertainty, optimal income taxation under
uncertainty, computational methods.

Low, H. (1999), “Self-insurance and unemployment benefit in a life-cycle model
of labour supply and savings”, Institute for Fiscal Studies Working
Paper.

Low, H. and Attanasio O, (1999), “Estimating Euler Equations”, University of
Cambridge mimeo.

Low, H. and Maldoom D, (1999), “Optimal taxation and Risk Sharing: An
Argument against Random Taxes”, University of Cambridge mimeo.

Low, H. and Araki K, (1999), “Long run Equilibria: Expected Waiting Times
with Noisy Selection and Local Interaction”, University of Cambridge
mimeo.

Low, H. and Araki K, (2000), “Noisy Convention Selection with Local
Interaction”, Sociological Methods and Research (forthcoming).

Dr G Meeks
Information asymmetry between managers and shareholders and the use of
accounting regulation to mitigate this asymmetry; corporate failure;  takeover.

Meeks, G. (1998), “Forecasts in the Annual Report: The Problem of Economic
Assumptions”, British Accounting Review, 30,  pp.159-72.

Meeks, G., and Goudie, A.W. (1998), “Company Failure and Hysteresis”, in
Begg, I, and Henry, S.G.B. (eds.), Applied Economics and Public Policy,
Cambridge University Press, pp.209-222.

Meeks, G., Wheeler, J.M. and Whittington, G. (1998), “The Cambridge/DTI
Databank of Company Accounts”, University of Cambridge: Department
of Applied Economics.  ISBN 0 906251 13 3.

Meeks, G., Wheeler, J.M. and Whittington, G. (1998), “The Cambridge/DTI
Databank”, in Pope, P. (ed.), Databases for Accounting Research, 2nd

edition.
Meeks, G. and Meeks, J.G (1998), “Towards a cost-benefit analysis of

accounting regulation”,  ICAEW.
Meeks, G Gwilliam, D., and Macve, R (1999), “The costs and benefits of

accounting regulation: a case study of Lloyd’s of London”, Cambridge
Discussion Papers in Accounting and Finance 42, 1999.

Meeks, G, Gwilliam, D., and Macve, R (1999), “Agency theory and audit: the
case of Lloyd’s of London”, mimeo.

Meeks, G., “Financial Accounting”, forthcoming in Michie, J., ed., The
Reader’s Guide to the Social Sciences, Fitzroy Dearborn.

Professor Sir James Mirrlees
Optimal income taxation (a) when incomes are determined by “competition” in
the sense of races, (b) when some work is always desirable; on the policy
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implications of imperfect rationality; on principal/agent situations with
multidimensional choice variables; state insurance of disability and retirement;
and the theory of credit markets.
Mirrlees, J. (1997), “The Economics of Ageing Populations”, Royal

Society/British Academy Conference on Ageing, May 1977
(forthcoming).

Mirrlees, J. (1997), “Optimum Taxation and Information”, IIPF Congress,
August 1977, forthcoming in Conference Volume.

Mirrlees, J. (1998), “The Theory of Moral Hazard, Part I”, Review of Economic
Studies (forthcoming).

Professor D M G  Newbery, FBA
The effects of restructuring, privatising and regulating the network utilities of
electricity, gas and telecoms in the UK, Eastern Europe and elsewhere.  The
design of network charges for gas, electricity, rail, roads, and internet.
Implications of meeting EU Directives on gas and electricity for central European
countries desiring EU accession.  The efficiency and distributional impacts of tax
reform on households in Hungary.  The social costs of road traffic.

Newbery, D. M. (1998) “Growth enhancing tax reforms”, Economic Systems,
22(1), 60-62.

Newbery, D.M. (1998) “Competition, Contracts and Entry in the Electricity Spot
Market”, RAND Journal of Economics, Winter, (DAE Working Paper
9707)

Newbery, D. M. (1998) “The Regulator's Review of the English Electricity Pool”,
Utilities Policy, 7(3), 129-41

Newbery, D. M. (1998) “Spatial General Equilibrium and Cost-Benefit Analysis”,
Indian Journal of Applied Ecnomics, Vol 7(1), 1-18.

Newbery, D.M. and G Santos, (1999) “Road Taxes, Road User Charges and
Earmarking”, Fiscal Studies, 20(2), 103-32

Newbery, D.M. (1998) “Rate-of-return regulation versus price regulation for
public utilities”, contribution to The New Palgrave Dictionary of
Economics and the Law, London: MacMillan.

Newbery, D.M. (1999) “Liberalization and Regulation of Network Utilities”, chpt
1, pp 3-29 of Contemporary Economic Issues, Vol 4, Economic Behaviour
and Design, ed M. Sertel, vol 4 of Contemporary Economic Development
Reviewed, ed M Sertel, for International Economic Association,
MacMillan Press, Basingstoke ISBN 0-333-69808-8 (Paper presented to
IEA Congress in Tunis, December, 1995)

Newbery, D.M. (1999) “The distributional impact of price changes in Hungary
and the UK”, ch 23, pp327-44 in Economic Welfare Concepts and
Measurement Vol I, ed J Creedy, Cheltenham: Edward Elgar The
International Library of Critical Writings in Economics 107 ISBN 1 84064
136 3, (reprinted from Economic Journal, July 1995).

Newbery, D.M. (1998) “The Hungarian Electricity Sector”, World Bank
Washington DC, June
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Newbery, D.M. (1998) “The Czech Energy Sector”, World Bank Washington DC,
November

Newbery, D.M. (1998) “Government Task Force on the Industrial Use of Energy”,
submitted to the Marshall Committee, acknowledged in Economic
instruments and the business use of energy, by Lord Marshall (London:
HM Treasury), p34

Dr S Ogilvie
The sources of economic development and stagnation in Europe between 1500
and 1800; the causes of the growing divergence between different European
economies in this period; the micro-economic modelling of pre-industrial
demographic behaviour; women's role in early modern European economic
development and demographic change; the economic effects of “corporate
groups”; the causes of the growth of the state in Europe from 1550 to 1750, and
its repercussions on economic and institutional development.

Ogilvie, S C and Edwards J S S, (1998),  “äHQ\�D�³druhé novolnictví” v
ýHFKiFK�na 3RþiWNX�Novov�NX¶��Historická Demografie 22, pp.5-49.

Ogilvie, S C, Review: “Urban Decline in Early Modern Germany: Schwäbisch
Hall and its Region, 1650-1750” by McIntosch, T., Journal of Economic
History 58, pp. 580-582.

Ogilvie, S C and Edwards J S S, (1998) ‘Women and the “Second Serfdom”:
Evidence from Bohemia, 1381-1722’, Center for Economic Studies
Working Paper 177 (University of Munich, Germany, December).

Ogilvie, S C, (1999) ‘The German State: A Non-Prussian View’, in E. Hellmuth
& J. Brewer (eds.), Rethinking Leviathan: The Eighteenth-Century in
Britain and Germany (Oxford University Press: Oxford, 1999), 167-202.

Dr J G Palma
The economic development of Latin America and East Asia and their integration
within the World Economy.  In particular, the study of these economies from the
point of view of their economic history, macroeconomics, international trade and
international finance.

Palma, J.G. (1998) "On the economics of magical realism: is 'more savings and
more transparency' really the main lessons of the 1994 Mexican crisis?' in
Cambridge Journal of International Affairs, Summer, Vol. XI, No. 1
(special issue on Mexico).

Palma, J.G. (1998) "Three and a half cycles of 'mania, panic and [asymmetric]
crash': East Asia and Latin America compared, in Cambridge Journal of
Economics, November

Palma J.G., Chang, H-J, and Whittaker H. (1998), "The Asian Crisis", in
Cambridge Journal of Economics, November.
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Palma, J.G. (1998) "An overview of Brazil's economy", in Regional Surveys of the
World: South America, Central America and the Caribbean, Seventh
Edition, London, Europa Publications Ltd.

Palma, J.G. (1999) "Trying to 'tax and spend' oneself out of the Dutch Disease.
The Chilean economy from the War of the Pacific to the Great
Depression", in E. Cárdenas, J. A. Ocampo and R. Thorp (eds.) The Export
Age: The Latin American Economies in the Late Nineteenth Century and
Early Twenty Century,  Macmillan. 

Palma, J.G. (1999) "An overview of Brazil's economy and the January 1999
crisis", in Regional Surveys of the World: South America, Central America
and the Caribbean, Eight Edition, London, Europa Publications Ltd.

Palma, J.G. (1999) "Spin-doctoring or preventive medicine?  The role of the
World Bank in economic reform in Latin America" in J. Pincus and G.
Winters. (eds.) Reinventing the World Bank, forthcoming, Cornell
University Press.

Palma, J.G. (1999) "Financial liberalisation and the East Asian financial crisis:
turning flying geese into sitting ducks" in The Globalisation of
International Finance, forthcoming, UNESCO.

Palma, J. G., Chang H-J., and Whittaker H. (1999) Financial Liberalisation and
the East Asian Crisis, (forthcoming).

Professor M Hashem Pesaran, FBA
Empirics of growth, econometric analysis of heterogeneous panels, analysis of
panel vector autoregressive models (PVAR), nonlinear dynamic models, long
run structural modelling, econometric analysis of nonnested models, analysis of
exchange rates subject to target zones, recursive modelling and its application to
stock markets and government debt, monetary and foreign exchange policy in
Iran.

Pesaran M H and  Shin Y, (1998), “Generalised impulse response analysis in
linear multivariate models”.  Economics Letters, Vol.58, pp.17-29.

Pesaran M H, Lee K and Smith R P, (1998), “Growth empirics: a panel data
approach - a comment”. Quarterly Journal of Economics, Vol.113,
pp.319-323.

Pesaran M H and Smith R P, (1998), “Structural analysis of cointegrating
VARs”, Journal of Economic Surveys Vol 12, pp.471-506.  (Also in L.
Oxley and M. McAleer (eds) Practical Issues in Cointegration Analysis,
Oxford, Basil Blackwell, 1999)

Pesaran M H and Binder M, (1998), “Decision making in the presence of
heterogeneous information and social interactions”, International
Economic Review, Vol.39, pp.1027-1052.

Pesaran M H, Hsiao C and Tahmiscioglu A K, (1998), “Maximum likelihood
estimation of fixed effects dynamic panel data models covering short
time periods”. University of Cambridge DAE Working Paper 9826.
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Pesaran M H, Smith R P and Akiyama T, (1998), Energy Demand in Asian
Developing Economies, Oxford, Oxford University Press, pp.226. ISBN 0
19 730020 0.

Pesaran M H and Ruge-Murcia F J, (1999), “Analysis of exchange-rate target
zones using a limited-dependent rational-expectations model with
jumps”, Journal of Business and Economic Statistics, Vol.17, pp.50-66.

Pesaran M H and Taylor L W, (1999), “Diagnostics for IV regressions” , Oxford
Bulletin of Economics and Statistics, Vol.61, pp.255-281.

Pesaran M H, Shin Y and Smith R P, (1999), “Pooled mean group estimation of
dynamic heterogeneous panels”,  Journal of the American Statistical
Association, Vol.94, pp.621-634.

Pesaran M H and Binder M, (1999), “Stochastic growth models and their
econometric implications”,  Journal of Economic Growth, Vol.4, pp.139-
183

Pesaran M H. Shin Y and Smith R J, (1999), “Bounds testing approaches to the
analysis of long-run relationships”. University of Cambridge DAE Working
Paper 9907.

Pesaran M H and Granger C W J, (1999), “Economic and statistical measures of
forecast accuracy”. University of Cambridge DAE Working Paper 9910.

Pesaran M H and Smith R P, (1999), “Structural analysis of cointegrating
VARs”, in L. Oxley and M. McAleer (eds) Practical Issues in
Cointegration Analysis, chapter 3, Oxford, Basil Blackwell. ISBN 0 631
21198 5. Also published in Journal of Economic Surveys (1998), pp.471-
506.

Pesaran M H and Shin Y, (1999), “An autoregressive distributed lag modelling
approach to cointegration analysis". In S. Strom (ed), Econometrics and
Economic Theory in the 20th Century: The Ragnar Frisch Centennial
Symposium, chapter 11, Cambridge, Cambridge University Press. ISBN 0
521 63323 0 (hardback); 0 521 63365 6 (paperback).

Pesaran M H, Hsiao C and Tahmiscioglu A K, (1999), “Bayes Estimation of
Short-Run Coefficients in Dynamic Panel Data Models”, in C. Hsiao, K.
Lahiri, L-F Lee and M.H. Pesaran (eds), Analysis of Panels and Limited
Dependent Variables: A Volume in Honour of G S Maddala, Cambridge,
Cambridge University Press, chapter 11, pp.268-296. ISBN 0-521-
63169-6.

Pesaran M H and Zhao Z, (1999), “Bias Reduction in Estimating Long Run
Relationships from Dynamic Heterogeneous Panels”, in C. Hsiao, K.
Lahiri, L-F Lee and M.H. Pesaran (eds), Analysis of Panels and Limited
Dependent Variables:  A Volume in Honour of G S Maddala, Cambridge,
Cambridge University Press, chapter 12. pp.297-321. ISBN 0-521-63169-
6.

Pesaran M H, Hsiao C, Lahiri K and Lee L-F (eds), (1999), Analysis of Panels
and Limited Dependent Variables:  A Volume in Honour of G S Maddala,
Cambridge, Cambridge University Press, pp.338. ISBN 0-521-63169-6.
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Dr A W A  Peterson
Applied econometrics; macroeconomic modelling; input output analysis; energy
economics. New research interests: the economics of the housing market;
dynamic models of household income behaviour.

Peterson, W.  (1998), ‘Modelling the housing market in England’, presented to
the European  Network on Housing Research Conference, Cardiff,
September.

Dr M G  Pollitt
Productivity measurement and social cost benefit analysis, with reference to the
liberalisation of world electricity markets. Business ethics and economic
performance, linking Christian ethics, economic analysis and managerial best
practice.

Pollitt, M.G. and Jones, I.W. (1998), The Role of Business Ethics in Economic
Performance, Basingstoke: Macmillan/St Martin’s Press.

Pollitt, M.G. and Jones, I.W. (1999), ‘Competition: biblical themes and
empirical evidence’, Journal of the Association of Christian Economists,
No.26, pp.23-38.

Pollitt, M.G. and Jones, I.W. (1999), ‘From Promise to Compliance: A study of
the development of an ‘Integrity’ value at SmithKline Beecham’,  Long
Range Planning, Vol.32, No.2, pp.190-198.

Pollitt, M.G. and Jones, I.W. ‘Putting Values into Action: Lessons from Best
Practice’, Long Range Planning, Vol.32, No.2, pp.162-165.

Pollitt, M.G. (1999), ‘A survey of the deregulation of public enterprises in the
UK since 1979’, in M.Kagami and M.Tsuji (eds.), Privatization,
Deregulation and Institutional Frameworks, Institute of Developing
Economies: Tokyo, pp.120-169.

Pollitt, M.G. and Jones, I.W. (1998), ‘The Role of Business Ethics in Economic
Performance - A Christian Critique.’  Journal of the Association of
Christian Economists, Vol.24, pp.33-44.

Pollitt, M.G. and Jones, I.W. (1998), ‘Ethical and Unethical Competition:
Establishing the Rules of Engagement’, Long Range Planning, Vol.31,
No.5, pp.703-710.

Pollitt, M.G. and  Jones, I.W. (1999), Putting Values into Action in Business,
ESRC Centre for Business Research Working Paper No.121.

Pollitt, M.G., Matsuura, K., Takada, R. and S.Tanaka (1999), Institutional
restructuring in the Japanese economy 1985-1996, ESRC Centre for
Business Research Working Paper No.115.

Pollitt, M.G. (1999) The Restructuring and Privatisation of the Electricity
Supply Industry in Scotland, Mimeo.

Pollitt, M.G., Jones, I.W. and Cook, J. (1999) ‘Development of an Effective
Corporate Compliance Programme: Case Study on SmithKline
Beecham’, European Case Clearing House Collection 399-036-1.



Faculty of Economics and Politics Annual Report 1998-99 Page 37 

Pollitt, M.G. and Cook, J. (1999) ‘Corporate Strategy in the Global
Pharmaceutical Industry: The Case of SmithKline Beecham’, European
Case Clearing House Collection 399-035-1.

Pollitt, M.G. (1999), Review of ‘Making Microchips: Policy, Globalisation, and
Economic Restructuring in the Semiconductor Industry by Jan Mazurek’,
Forthcoming in Journal of Environmental Law.

Pollitt, M.G. and Jones, I.W. (1999) ‘Critical Review: From Promise to
Performance: A Journey of Transformation at SmithKline Beecham by
Robert P.Bauman, Peter Jackson and Joanne T.Lawrence’, Business
Ethics - A European Review, Vol.8, No.3, July, pp.192-195.

Pollitt, M.G. (1999), Review of ‘Financial and Economic Evaluation of Projects
in the Electricity Supply Industry by H.Khatib’ Journal of Energy
Literature, Vol.5, No.1, pp.99-100.

Pollitt, M.G. (1999), Review of ‘European Electricity Systems in Transition
edited by A.Midttun’ Journal of Energy Literature, Vol.5, No.1, pp.91-
94.

Dr D Robertson
Macroeconomics; econometrics; labour economics; human capital; growth and
business cycles.

Robertson, D., Feinstein, L. and Symons, J. (1998), “Nursery Education and
Attainment in the NCDS”, Education Economics (forthcoming).

Robertson, D. and Milne, A. (1998), “A Panel Data Investigation of UK Retail
Deposit and Lending Rates”, Report prepared for the Bank of England,
March.

Robertson, D., Gaudoin, P. and Pratten, C. (1998), “Summary Measures of
Students Activity”, Report prepared for the DfEE, March.

Professor R E Rowthorn
Unemployment and inequality; economic growth, economics of the family.

Rowthorn, R.E.. (1998), “Transnational Enterprises and The Global Economy,
Kozul-Wright, R (ed.), Macmillan.

Rowthorn, R.E. and Dex, S. (1998), “The Case for a Ministry of the Family”, in
G. Dench (ed.) Rewriting the Sexual Contract, London, Institute of
Community Studies.

Rowthorn, R.E. (1998), “Spoilt for Choice? Multinational Corporations and the
Geography of International Production”, Oxford Review of Economic
Policy.

Rowthorn, R.E. and Kozul-Wright, R. (1998), “Globalisation and Economic
Convergence: An Assessment”, UNCTAD Discussion Paper no. 131.

Rowthorn, R.E.  and Ingolfur Bender (1998), “De-Industrialisation: The Case of
Iceland”, Working Paper  94.

Rowthorn, R.E. and Ramaswamy, R. (1998), “Growth, Trade and De-
industrialisation”, IMF Working Paper WP/98/60



Faculty of Economics and Politics Annual Report 1998-99 Page 38 

Rowthorn, R E (1998), “Marriage and Trust: Some Lessons from Business
Organisation”, ESRC Centre for Business Studies, WP 113.

Rowthorn, R.E. and Brown G. (1999), “Biodiversity and the Discount Rate”,
International Economic Review (forthcoming).

Rowthorn, R.E. (1999), “Marriage and Trust: Some Lessons from Economics”,
Cambridge Journal of Economics, September.

Rowthorn, R.E. (1999), “Unemployment, Wage Bargaining and Capital-Labour
Substitution”, Cambridge Journal of Economics, July.

Dr P Ryan
Economics of labour markets and institutions, with particular interest in (i) youth
employment and training, (ii) apprenticeship, (iii) the content of employment
contracts and (iv) the evaluation of vocational education and training.

Ryan P. (1998),  ‘Is apprenticeship better? A review of the economic evidence’,
Journal of Vocational Education and Training, Summer; 50, 2,  pp.289-
325.

Ryan P, Steedman H and Gospel H. (1998), “Apprenticeship: A Strategy for
Growth”, Centre for Economic Performance, London School of
Economics, October.

Ryan P, Brown W, Deakin S, Hudson M and Pratten C F, (1998) “The
Individualisation of Employment Contracts in Britain”, Employment
Relations Research Series 4, Department of Trade and Industry, London.

Ryan P. (1998), Review of S.Bierhof and S.J. Prais, From School to Productive
Work: Britain and Switzerland Compared, in Economics of Education
Review; 6, 1, pp.95-8.

Ryan P.  and Brown W. (1998),  ‘Decentralisation and productivity’, paper
presented to Conference Corporatism or Competition?, Tinbergen
Institute, University of Amsterdam, May.

Ryan P (1999), “The embedding of apprenticeship in industrial relations: British
engineering, 1925-65”, pp. 41-60 of P.Ainley and H.Rainbird (eds),
Apprenticeship: Towards a New Paradigm of Learning, London, Kogan
Page.

Ryan P (1999), ‘Working to rules: modernising apprenticeship’, Education and
Training Review, Summer; 1,3; 28-29.

Ryan P (1999) ‘The school-to-work transition twenty years on: issues, evidence
and conundrums’, pp. 437-458 of OECD, Preparing Youth for the 21st
Century: the Transition from Education to the Labour Market, OECD,
Paris.

Ryan P and Brown W(1999), ‘Decentralisation and derecognition in employment
relationships: causes and consequences in two matched British companies’
presented to IREC Conference on Employment Relations: Regulation and
Deregulation in Europe’, LEST-CNRS, Aix-en-Provence, May.

Ryan P (1999), ‘The school-to-work transition: a cross-national perspective’,
submitted to Journal of Economic Literature, August.
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Dr H Sabourian
Economic theory; mathematical economics, in particular: game theory;
evolution and learning; bounded rationality; general equilibrium theory;
increasing returns to scale.

Sabourian, H., (1998), “Repeated Games with M-Period Bounded Memory:
Pure Strategy”, Journal of Mathematical Economics, Vol.30, No.1, pp.1-
35.

Sabourian, H. and Anderlini, L. (1998), “Cooperation and Effective
Computability – N-Player Case”, University of Pennsylvania Discussion
Paper, submitted to Journal of Economic Theory.

Dr S E Satchell
Econometrics; finance; housing (mortgages and mortgage default); especially
empirical/theoretical financial econometrics with UK and emerging markets
applications, pensions.

Satchell, S E and Pedersen C (1998), “A Class of Financial Risk Measures”,
Geneva Papers on Risk and Insurance: Theory, 23, pp.89-117.

Satchell, S E and Daccó R, (1998), “Why do Regime-Switching Models Forecast
so Badly”, Journal of Forecasting, 18, pp.1-16.

Satchell, S.E. and Christodoulakis, G.A. (1998), “Hashing Garch; a Reassessment
of Volatility Forecasting Performance”, Forecasting Financial Volatility,
S.E. Satchell and J. Knight (eds.), Butterworth and Heinemann.

Satchell, S.E., Lizieri, C., Worzala, E. and  Daccó, R. (1998), “Real Interest
Regimes and Real Estate Performance: A Comparison of UK and US
Markets”, Journal in Real Estate Research, Vol. 16, No.3, pp.339-356.

Satchell, S.E., Smith, R.J. and  Weale, M.R. (1998), “Measurement Error with
Accounting Constraints”, Review of Economic Studies,  January, 65:1, 109-
134.

Satchell, S.E. and Pedersen, C. (1998), “A Comparison of the Likely Causes of
Asian and U.S. Crashes”, 29: January-June 1988, pp.1-17. Politics,
Administration and Change.

Satchell, S.E. and Daccó, R. (1998), “Regime Switching Models and Forecasting
High Frequency FX” in Non-linear Modelling of High Frequency
Financial  Time Series, C. Dunis and B. Zhou (eds.), J. Wiley.

Satchell, S.E., Lin, S., and Knight, J. (1998), “Modelling Intraday Equity Prices
and Volatility Using Information Arrivals - A Comparative Study of
Different Choices of Informational Proxies”, The Financial Markets: Tick-
by-Tick, P. Lequeux (ed.), John Wiley & Sons Ltd.

Satchell, S.E. and Hwang, S. (1998), “Implied Volatility Forecasting”,
Forecasting Financial Volatility, J. Knight, S. Satchell (eds.), Butterworth
and Heinemann.
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Satchell, S.E.  and Pedersen, C. (1998), “Risk, Utility and Switching Between
Gambles”, DAE Working Paper No.9735.

Satchell, S.E. and Scowcroft, A. (1998), “A Demystification of the Black-
Littermann Model”, Judge Institute Discussion Paper, Working Paper
13/98.

Satchell, S.E. and Hwang, S. (1998), “Evaluation of Mutual Fund Performance in
Emerging Markets”, Emerging Markets Quarterly, Volume 2, No. 3, Fall,
pp.39-51.

Satchell, S.E. and Hwang, S. (1998), “Modelling Emerging Market Risk Premia
Using Higher Moments”, DAE Discussion Paper No. 9806, in
International Journal of Finance and Economics, 1999, Vol.4, No.4,
pp.271-296.

 Satchell, S.E. and Kuo, G. (1998), “Global Equity Styles and Industry Effects:
Portfolio Construction via Dummy Variables”, DAE Discussion Paper No.
9807.

Satchell, S.E. and Pedersen, C. (1998), “Utility Function with Parameters
Depending on Initial Wealth”, DAE Discussion Paper No. 9819.

Satchell, S.E. (1998), “Forecasting Financial Volatility”, Butterworth and
Heinemann,  S.E. Satchell and J. Knight (eds.).

Satchell, S.E. and Hwang, S. (1998), “Empirical Identification of Common
Factors in Emerging Market Returns”. (forthcoming) Emerging Markets
Quarterly).

Satchell, S.E., Jun, S., and Knight, J. (1998), “Estimation of the Stochastic
Volatility Model by the Empirical Characteristic Function Method”.

Satchell, S.E., Knight, J. and Lin S.J. (1998), “Modelling Volatility and
Correlation for Tick-by-Tick Returns Data Using Trading Information and
Buy/Sell Signals”, IFR Discussion Paper No. 46.

Satchell, S.E. and Knight, J. (1998), “Testing for Infinite Order Stochastic
Dominance with Applications to Financial Risk and Income Inequality”.

Satchell, S.E. and Bond, S. (1998), “Statistical Properties of Semi-Variance”.
Satchell, S.E.  and Pratten, C. (1998), Pension Scheme Investment Policies:

Technical Report 82, DSS Research Report.
Satchell, S.E.  and Christodoulakis, G.A. (1998), “Forecasting for Volatility

Models”, Exeter Economics Department Discussion Paper.
Satchell, S.E.  and Christodoulakis, G.A. (1998), “Correlated Arch”, IFR

Discussion Paper No.48.
Satchell, S.E. and Randall, J. (1998), “An Analysis of the  Hedging Approach to

Modelling Pension Fund Liabilities”, (forthcoming) Journal of Pensions
Management.

Dr P Seabright
Microeconomic theory, industrial and competition policy; development
economics; industrial policy in transition economies; state aids to industry.

Seabright  P, Neven  D, and Papandropoulos P, (1998), “Trawling for Minnows:
European Competition Policy and Agreements between Firms” (with
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Damien Neven and Pénélope Papandropoulos), London, Centre for
Economic Policy Research.

Seabright P, (1998), “Centralised and Decentralised Regulation in the European
Union”, in The New Palgrave Dictionary of Economics and the Law,
Macmillan.

Seabright P, (1998), “Local Common Property Rights", in The New Palgrave
Dictionary of Economics and the Law, Macmillan.

Seabright P, (1998), “Competition Policy Towards vertical restraints:
Implementable Rules for Competition Authorities”, in Stephen Martin
(ed.): Competition Policy in Europe, Amsterdam, Elsevier.

Seabright P, Fries S and Rowat C (1998), “Banking System Performance”,
chapter in EBRD Transition Report.

Seabright P and Janakarajan S (1998), "Subjective and Objective Indicators of
Welfare Change Over Time: evidence from a resurvey" in Harriss-White,
B. & S. Subramanian (eds): Illfare in India, New Delhi, Sage
Publications.

Seabright P and Besley T (1999), “The Effects and Policy Implications of State
Aids to Industry: an Economic Analysis”, Economic Policy.

Seabright P, "Skill versus Judgement and the Architecture of Organisations",
European Economic Review, Papers & proceedings, (forthcoming).

Professor A Singh
Modern business enterprise, corporate organisation, corporate finance, take-
overs, the stock market and the theory of the firm; de-industrialisation and long-
term structural changes in the UK, US and other advanced economies; North-
South competition and issues of employment and unemployment in the North
and the South; liberalisation and globalisation of financial and product markets;
firms, markets, the state and the financial system in economic development;
industrialisation and economic policy in emerging markets

Singh A, (1998), ‘Financial Crisis in East Asia: “The End of the Asian Model?”,
International Labour Office, Discussion Paper No. 24, Geneva,
November.

Singh A, (1999), ‘Asian Capitalism and Financial Crisis’, in Global Instability
and World Economic Governance  by John Grieve Smith and Jonathan
Michie, (eds.), Routledge, London.

Singh A, Glen J, and Matthias R, (1999), ‘How Intensive is Competition in the
Emerging markets? : An Analysis of Corporate Rates of Return from
Nine Emerging Markets’,  International Monetary Fund Working Paper,
No. WP/99/32, Washington DC.

Singh A and Weisse B, (1999),‘The Asian Model: A Crisis Foretold?,
International Social Science Journal. No.  160, pp. 203-215, June.

Singh A, (1999), ‘Should Africa Promote Stock Market Capitalism?’  Journal of
International Development, 11, pp 343 – 365.
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Singh A, (1999), Review article on Aoki M, Kim H-K and Okuno-Fujiwara M
(eds.), ‘The role of government in East Asian economic development’,
Clarendon Press, Oxford 1997, in the Journal of Development
Economics,  Vol. 59, pp 565-572.

Singh, A and Chang, H., (1999), ‘Lessons from the Asian Crisis’, The South
Letter, Vol 1 & 2, No.33, pp 5-8.

Singh, A., (1999),’Asian Crisis: What really happened in Asia?’, Economic
Bulletin, National Institute for Economic Policy, Vol. 1. No. 1, pp 13-16.

Singh, A., (1999), ‘Global Unemployment, Long-run Economic Growth and
Labour Market Rigidities: A Commentary’, a Special Contribution in
Perspectives on Globalisation and Employment, Dibroy, B. (ed.), Office
of Development Studies Discussion Paper Series, UNDP, pp 50-69.

Singh, A, and Howes, C ‘National Competitiveness, Dynamics of Adjustment
and Long-Term Economic Growth: Conceptual, Empirical and Policy
Issues’, forthcoming as DAE Discussion Paper in Finance and
Accounting.

Singh, A. and Zammit, A., ‘International Capital Flows: Identifying the Gender
Dimension’, forthcoming in World Development.

Singh, A., ‘Financial Liberalisation and Globalisation: Implications for
Industrial and Industrialising Economies’, forthcoming in Jomo, K.S. and
Nagaraj, S (eds.), Globalisation versus Development, Macmillan,
(forthcoming 2000).

Singh, A and Howes, C.  (eds.) (1999), Competitiveness Matters: Industry and
Economic Performance in the US, University of Michigan Press, Ann
Arbor, USA. (forthcoming).

Singh, A. and Howes, C. (1999),‘Competitiveness Matters: An Introduction’, in
Howes C and Singh A (eds.) forthcoming.

Singh, A. (1999), ‘The Anglo-Saxon Market for Corporate Control, the Financial
System and International Competitiveness’, in Howes, C. and Singh, A.
(eds.) (forthcoming).

Dr  S N  Solomou
The following in historical perspective: long cycles; business cycles; trade policy;
exchange rate regimes and economic performance; weather and sectoral
fluctuations.

Solomou, S.N., Khatri Y and Wu W (1998), ‘Weather and Fluctuations in
Agricultural Output, 1867-1913, Research in Economic History Vol.18,
pp.83-102.

Solomou, S.N. (1998), Economic Cycles: Long Cycles and Business Cycles Since
1870, Manchester University Press.

Solomou, S.N. (1998),  ‘Kondratiev Waves: An Evaluation’, in N. Makasheva,
W.J. Samuels and V. Barnett (eds.), The Works of Nikolai D. Kondratiev,
Vol. I-IV, London.

Solomou, S.N. and Catao, L. (1998), ‘Effective Exchange Rates 1879-1913’,
DAE Working Paper 9814, Cambridge University.
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Solomou, S N and Wu W (1998), “Weather and Construction Sector Output
1855-1913”, DAE Working Paper, Cambridge University.

Solomou, S N and Wu W, (1999), “Weather Effects on European Agricultural
Output 1850-1913”, DAE Working Paper 9915, Cambridge University.

Solomou, S N and Shimazaki M, (1999), “Effective Exchange Rates in Japan
1879-1913”, DAE Working Paper 9917, Cambridge University.

Solomou S N (1999), “Weather Effects on European Agricultural Output 1850-
1913”, European Review of Economic History. (December).

Solomou, S N (2000), “Effective Exchange Rates 1879-1913”, European Review
of Economic History. (forthcoming).

Solomou, S N (2000), “Business Cycles”, in V Castronovo (ed.), Storia
Dell’Economia Mondiale, Vol. IV Between Expansion and Recession,
1850-1930. (forthcoming).

Mr A Sutherland
UK micro policy in the areas of taxation, competition, agriculture and transport.

Dr  P Tinsley
Topics in monetary policy, macrofinance and computational economics.

Tinsley, P. and Kozicki, S (1998), "Moving Endpoints and the Internal
 Consistency of Agents' Ex Ante Forecasts,'' Computational Economics,

April, 21-40.
Tinsley, P (1998), "Rational Error Correction,'' Federal Reserve Board

working paper, FEDS 1998-37, August.
Tinsley, P (1999), "Short Rate Expectations, Term Premiums, and Central Bank

Use of Derivatives to Reduce Policy Uncertainty,'' Federal Reserve
Board working paper, FEDS 1999-14, February.

Tinsley, P. and Kozicki S (1999), "Vector Rational Error Correction,''
Journal of Economic Dynamics & Control, 23 September, 1299-327.

Tinsley, P. and Kozicki S (1999), "Shifting Endpoints in the Term
Structure of Interest Rates," working paper, October.

Tinsley, P. and Kozicki S (1999), "Term Structure Views of
Monetary Policy under Alternative Models of Agent Expectations,''
Journal of Economic Dynamics & Control , (forthcoming).

Dr  S  Vahey
Labour, macro; job quality, returns to educational mismatch, compensating
differentials; core inflation, debt management.

Vahey, S.P. (1998), “The Great Canadian Training Robbery”, The Economics of
Education Review.
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Dr M Weeks
Microeconometrics, particularly discrete choice models; model testing and
evaluation; non-linear threshold models; computationally intensive methods
including simulation-based inference  and the bootstrap; models of institutional
change for transition economies.

Weeks, M (1998), "Methods of Imputation for Missing Data", Report for
Eurostat.

Weeks, M and Kapetanios, G, (1998), "Non-nested Models and the Likelihood
Ratio Statistic: A Comparison of Simulation and Bootstrap-based Tests",
Department of Applied Economics, University of Cambridge
(unpublished paper).

Weeks, M and Di Tommaso, M, (1999) "Decision Structures and Discrete
Choice: An Application to Labour Supply and Fertility", Department of
Applied Economics, University of Cambridge (unpublished paper).

Weeks, M, Mariano, B and Schuermann, T (eds) (1999) "Simulation-based
Inference: Theory and Applications, Cambridge University Press.

Weeks, M and Mitton L, (1999) "POLIMOD: The Derivation of Variables
1994/95 FES Edition, Revised Version", Microsimulation Unit research
Note MU/RN/27, Microsimulation Unit, Department of Applied
Economics, University of Cambridge.

Weeks, M and Pesaran M H, (1999) "Non-nested Hypothesis Testing: An
Overview", DAE Working Paper 9918, Department of Applied
Economics, University of Cambridge.

Weeks, M and Pesaran M H, (1999) "Non-nested hypothesis tests", in B Baltagi
(ed.), Theoretical Econometrics, Oxford: Basil Blackwell.

Weeks, M and Orme, C, (1999) "The Statistical Relationship between Bivariate
and Multinomial Choice Models", DAE Working Paper 9912,
Department of Applied Economics, University of Cambridge.

Dr J  Wells
Economic development of advanced and developing countries. UK economic
policy and performance. Unemployment and employment in advanced countries.
Crime and unemployment. Policies to reduce unemployment. Latin America: debt
and stabilisation policies. Economic instability in developing countries, with
special reference to small states.

Wells, J.R. (1998), “A Keynesian View of the Redistribution of Work”, in
Wheelock, J. and Vail, J. (eds.), Work and Idleness: The Political Economy
of Full Employment, Massachusetts Kluwer pps.23-50, ISBN-0-7923-
8390-7.
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Professor G  Whittington
Current active research interests include: price change accounting, the role of
accounting in regulated utilities, the regulation of accounting and auditing,
empirical studies of the time series properties of accounting ratios, and
accounting for financial instruments.

 Whittington, G., (1998), “The Role of Current (Replacement) Cost Accounting
for Regulated Business”, in Vass, P. (ed.), The Financial Methodology of
‘Incentive’ Regulation: Reconciling Accounting and Economics,
proceedings of CRI conference held on 12 November 1997, Centre for the
Study of Regulated Industries, Proceedings 23 Ch. 3, pp.41-61.

Whittington, G., (1998), “Regulatory Asset Value and Cost of Capital”, in
Beesley, M.E. (ed.), Regulating Utilities: understanding the Issues, IEA in
association with the London Business School, Readings 48, Ch. 4, pp.91-
113.

Whittington, G., (1998), “Deprival Value and Price Change Accounting in the
UK”, Abacus Vol. 34, No. 1, March, pp.28-30.

Whittington, G (1999), “The FASB’s Conceptual Framework Survives a Marxist
Critique: A Commentary on Bryer”, Critical Perspectives on Accounting,
Vol.10, pp.671-682.

Whittington, G (1999), “Water: Maintaining RPI-x Incentives”, in Lectures on
Regulation Series VIII, Michael Beesley (ed). (IEA, forthcoming).

Whittington, G and Tippett M, (2000), “The Components of Accounting Ratios as
Co-integrated Variables”, Journal of Business Finance and Accounting,
(forthcoming).

Whittington, G (2000), “Trust in Financial Reporting”, The Pacific Accounting
Review, (forthcoming).

Mr S H  Wright
Theoretical and empirical investigations of key macroeconomic relationships, with
emphasis on inflation, monetary policy and financial markets.

Wright, S.H. (1998), “Inflación, Crecimiento y la Politica Monetaria: un Modelo
de la Macroeconomia Guatemalteca”, mimeo.

Wright S.H. and Mason, R.A. (1998), “The Life-Cycle Precautionary Motive with
Asset Return and Labour Income Uncertainty”, mimeo.

Wright, S.H. (1998), “Monetary Policy, Nominal Interest Rates and Long-Horizon
Inflation Uncertainty”, Department of  Applied Economics,  Working
Paper No. 9820, October.

Wright S.H.  and Robertson, D. (1998), “The Good News and the Bad News about
Long-Run Stock Market Returns”, Department of  Applied Economics
Working Paper No.9822, October.

Wright S H and Mason R (1999), “The Effects of Uncertainty on Optimal
Consumption”, Journal of Economic Dynamics and Control.
(forthcoming).
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Wright S H (1999), “Optimal Inflation Aversion when Anticipated Inflation may
not Matter", Mimeo (September 1999, presented to Money, Macro and
Finance Conference, Oxford).

Wright S H and Smithers A (2000), “Valuing Wall Street”. McGraw-Hill.
(forthcoming).
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College-Based Members of the Faculty

Dr M  Baddeley Gonville and Caius College
Ms D V O Barrowclough Jesus College
Dr  K  McNay St.Catharine’s College
Dr  J  Runde Girton College

Dr M  Baddeley
Unemployment, investment, regional labour markets, environmental impacts of
tourism in developing countries and Keynes’ analysis of rationality and
expectations.

Baddeley, M., Martin, R. and Tyler, P. (1998), ‘Transitory shock or structural
shift?  The impact of the early 1980s recession on British regional
unemployment’, Applied Economics, 30, pp.19-30.

Baddeley, M., Martin, R. and Tyler, P. (1998), ‘European Regional
Unemployment Disparities: Convergence or Persistence?’, European
Urban and Regional Studies, 5: 3, pp.195-215.

Baddeley, M. (1998), ‘Keynes on Rationality, Expectations and Investment’, in
C. Sardoni (ed.) Keynes, Post Keynesianism and Political Economy,
Essays in Honour of Geoff Harcourt, London: Routledge, pp.196-213.

Ms D V O  Barrowclough
The finance and provision of collective goods; private sector mechanisms and
public objectives; quasi-markets and other new forms of economic institutions;
the economics of philanthropy; the Private Finance Initiative.

Barrowclough, D. (1998), ‘Television, Lighthouses and Public goods’, in C.
Sardoni and P. Kriesler, ‘Themes in Political Economy’, Routledge, UK.

Barrowclough, D. (1998), ‘Quasi-markets and the broadcasting media’ , in W.
Bartlett, J. Le Grand and J. Roberts, ‘A Revolution in Social Policy.
Lessons from the development of quasi-markets in the 1990s’, Policy Press,
UK.
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Mr M Kitson
Quantitative economic history; macroeconomic policy and performance;
international trade; industrial economics.

Kitson, M. (1998), ‘Deindustrialisation and Unemployment’, in J. Michie and A
Reati (eds.), Employment, Technology and Economic Needs, Edward
Elgar.

Kitson, M. and Michie, J. (1998), ‘Markets, Competition and Innovation’ in J.
Michie and J. Grieve Smith (eds.), Globalisation, Growth and
Governance: Creating an Innovative Economy, Oxford University Press.

Kitson, M. and Michie, J. (1998), ‘Deindustrialisation Could be Bad for Your
Wealth’, in R. Delbridge and J. Lowe (eds.), Manufacturing in Transition,
Routledge.

Kitson, M. and Michie, J. (1998), ‘Globalisation, Unemployment, and
Government Policy, Full Employment Forum.

Kitson, M. (1998), ‘Investment’, in B Atkinson, F Livesey and B Milward (eds.),
Applied Economics, Macmillan, Basingstoke.

Kitson, M. and Wilkinson, F. (1998), ‘Markets and Competition’, in A. Cosh and
A. Hughes (eds.), Enterprise Britain, CBR, Cambridge.

Kitson, M. and Wilkinson, F. (1998), ‘Employment Structure, Recruitment,
Labour Turnover, Training and Labour Force Flexibility’, in A. Cosh and
A. Hughes (eds.), Enterprise Britain, CBR, Cambridge.

Kitson, M. and Michie, J. (1998), ‘The Political Economy of Globalisation’ in D.
Archibugi, J. Howells and J. Michie (eds.), National Systems of Innovation
or Technological Globalisation?, Cambridge University Press, Cambridge,
forthcoming 1999.

Kitson, M. (1998), ‘Recession and Economic Revival in Britain: The Role of
Policy in the 1930s and 1980s’, Journal of Contemporary European
History, forthcoming 1999.

Dr K  McNay
Indian economic development, demographic aspects of development in both
contemporary and historical contexts, gender aspects of development in both
historical and contemporary contexts.

McNay, K. and Humphries, J. (1998), “Death and Gender in Victorian England
and Wales: Comparison with Contemporary Developing Countries”,
Department of Applied Economics, University of Cambridge Working
Paper No. 9801.
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Dr  J G Meeks
Philosophical issues in economics; companies.

Meeks J G and Meeks G, (1998)”Towards a cost-benefit analysis of accounting
regulation”, ICAEW.

Dr J Runde
Probability, uncertainty and rational choice theory; idealisation and abstraction
in economic theory; causality and causal explanation; Austrian economics;
financial market behaviour; credit risk assessment and small business finance.

Runde, J. (1998), A clarification of Frank Knight’s discussion of the meaning of
risk and uncertainty. Cambridge Journal of Economics 22, 539-546.

Runde, J. (1998), Assessing Causal Economic Explanations. Oxford Economic
Papers 50, 151-172.

Runde, J. (1998), Some Links Between Keynes’ A Treatise on Probability and
The General Theory (in Japanese) The Keizai Seminar 8, 60-67.

Runde, J. (1998), Uncertainty, Keynesian/Knightian.  In Davis, J.B., Wade
Hands, D. and Maki, U. The Elgar Handbook to Economic Methodology.
Cheltenham: Edward Elgar, 513-516.

Runde, J. (1998), Shackle, G.L.S. In Davis, J.B., Hands, W.D. and Mäki, U. The
Elgar Handbook to Economic Methodology.  Cheltenham: Edward Elgar,
452-456.

Runde, J. and Bibow, J. (1998), Expectations and stock market prices.  In
Koppl, R. and Mongiovi, G. Methodological Issues in the Subjective
Paradigm: Essays in Memory of L.M Lachmann.  London: Routledge,
183-200.

Runde, J. (1998), On Popper, Probabilities and Propensities.  In Fleetwood, S.
(ed.) Critical Realism in Economics: Development and Debate, London:
Routledge (1998), 63-82.

Runde, J. (1998), Probability, Uncertainty and Long-Term Expectations.  In
O'Hara, P. (ed.) Encyclopedia of Political Economy.  London: Routledge.

Runde, J. (1998), Shackle on Probability.  In Böhm, S., Frowen, S. and Pheby, J.
(eds.) Economics as the Art of Thought: Essays in Memory of G.L.S.
Shackle.  London: Routledge (forthcoming).

Runde, J. (1998), Una breve nota sulla discussions di Knight sulla distinzione la
riscffio ed incertezza.  In Vercelli, A. (ed.) Decisioni e Incertezza.
Ilmulino: Bologna (forthcoming).

Runde, J. (1998), Chances and Choices: Notes on Probability and Belief in
Economic Theory.  In Mäki, U (ed.) The Economic Realm.  Studies in the
Metaphysics of Economics.  Cambridge: Cambridge University Press
(forthcoming).

Runde, J. and Lewis, P. (1999), A critical realist perspective on Paul Davidson’s
methodological writings  - and rhetorical strategy for - Post Keynesian in
economics. Journal of Post Keynesian Economics 22, pp.35-56.
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Lectures, Seminars, etc.

A total of 85 seminars, workshops and lectures were held on various economics
topics, both in the Faculty and in the various colleges. Presenters were drawn
from within the Faculty and University, as well as other British universities and
from abroad.

Applied Econometrics Seminars
CBR Research Seminars
Econometrics Workshops
Economic Theory Seminars
Faculty and DAE Seminars
Labour Workshop
‘Shadow Talks’- Graduate Students
Seminars in Macroeconomics
Faculty Seminars at Queens College
Workshops on Realism and Economics - Kings College

Marshall Lectures 1999
Professor R Puttnam “Social Capital: The Promise and Perils of

Interdisciplinary Social Research”


